MCBO 18
MikHApOAHMH CTAHAAPT OyXrajaTepcbKkoro ooJiky 18

Joxio

Meta

Jloxin y Konyenmyanwuiii ocnosi cknadanns ma nooanHs Qinancosux 36imie BUSHAYCHO
SK 30UIBIIEHHS EKOHOMIYHHMX BHUTIJ MpPOTSArOM OOJIKOBOTO TMepiofy y BHIIISII
HAJIXOJPKEHHS a00 301IbIIeHHS] KOPUCHOCTI aKTHBIB UM 3MEHIICHHS 3000B’s3aHb, IO BE/IE
70 30UIBILIEHHS BIACHOTO KalliTany, KpiM BHUIAJKIiB, TOB’I3aHUX i3 BHECKAMH YYaCHHKIB
BJIACHOTO Kamitary. JloXiJ BKJIIOYAE K JOXIT BiJ 3BMUAIHOI AisIIBHOCTI, Tak 1 MpuOyTOK
BiJ iHIIKX omepariii. Jloxia Bix 3BUUANHOI TisSUTBHOCTIE JTOXOJOM, KA BHHHKA€E B XOJi
3BHYAIHOI IisTBHOCTI Cy0’€KTa TOCHOIApIOBAHHS 1 MO3HAYAETHCS PI3HAMH HA3BaMH, a
came: MpojaXK, TOHOPapH, BiIICOTKU, MUBIACHAM Ta posuiTi. Merow 1poro CraHmaprty €
BHU3HAYCHHS OOJIKOBOTO MiIXOAY IO JOXOAY, KAl BUHHUKA€E B PE3yNbTaTi MEBHUX THIIIB
oreparlii Ta moii.

[TuraHHsAM HOMEp OAMH B OOJIKY J0XOIy € BH3HA4YEHHs TOTO, KOJIM Ma€ BHU3HABATHUCS
noxin. Jloxix BHU3HAe€ThCS, KOJHM ICHYE HAaIXO/DKCHHS OO Cy0’€KTa TOCHOAapIOBaHHSI
C€KOHOMIYHHUX BWTII 1 Il BUTOJM MOXHa NOCTOBipHO oriHuTh. Lleit CtaHmapT okpeciroe
00CTaBWHH, 32 IKUX 3a3HA4CHI KpUTEpii OyAyTh NOTPHMaHi, a OTXKe, HOXi Oy1e BU3HAHHUM.
BiH Hazae TaKOXK MPAKTUYHE KEPIBHHUIITBO II[0I0 3aCTOCYBAHHS IIMX KPUTEPIiB.

Cdepa 3acTocyBaHHs

1 Heii Crangapt Ma€e BUKOPMCTOBYBATHCH B O0JIIKY 10X01Yy, SIKHH BUHUKAE B
pe3yJbTaTi TAKMX onepaiii i noaiii:a) npoaax roBapis;

0) HagaHHS NOCJYT; T
B) BHKOPUCTAHHSI aKTHBIB cyf’ekma 2ocnodaprogannsa iIHIIUMH CTOPOHAMH,

pe3yJIbTATOM YOro0 € BiICOTKH, POSUITi Ta TMBiIeHIH.

2 Leit Cranmapt 3amintoe MCBO 18 “Busnanna doxody”, 3atBeppkenuit y 1982 p.

3 ToBapu BKJIIOYAIOTH TOBAapH, BHPOOJEHI CY0’€KTOM TOCHOAAPIOBAHHS 3 METOIO
pojaxy, 1 TOoBapW, NpHAOaHI 3 METOI0 TEpernpomaxy, HaNpHKIa TOBapH,
npundaHi po3apiOHUM TOproueM, a0 3eMiIs Ta iHIIA HEPYXOMICTb, YTPHUMYBaHi
JUISL TIEPEIPOJIaXKYy.

1K0HuenmyaﬂbHa 0CcHO8y ckaadamnhs ma nooanns ginancosux 36imis yxsanena Panoro MCBO y 2001
p. Y BepecHi 2010 p. PMCBO 3aminuna Konyenmyanwvny ocrnogy Ha Konyenmyanvhy ochogy ginancogoi
36iMHOCHIL.
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MCBO 18

4 Hanmanns  nmocmyr, sK  mOpaBwio, mependayae  BHKOHAHHA  cy0’eKkToM
TOCIIOJAPIOBaHHS 3aBJaHHsA, OOYMOBJICHOTO B KOHTPAKTi, IPOTATOM Y3TOKEHOTO
nepiony. Ilociyru MOXyTh HaJaBaTHUCS MPOTITOM OJHOTO a00 KUTBKOX MEpiofiB.
Jlesiki KOHTpaKTH 3 HaJaHHSA IMOCIYT Oe3rmocepenHbO IMOB’sA3aHi 3 OyniBeTbHUMHU
KOHTPAKTaMH, HAaNpuKiIaJ KOHTPAKTH Ha IOCIYTM MEHEMKEpIB IPOEKTy Ta
apxitekropiB. Jloxim, sAKkWi BHHHKAaE B pe3yNbTaTi TAaKUX KOHTPAKTIB, HE
posrisiiaeTsest B iboMy CTaHaapTi, BiH Ma€e TPaKTyBaTHCS 3TiHO 3 BUMOTaMH 0
OyniBeNbHUX KOHTPAKTIB, K Bu3Ha4aeTbess y MCBO 11 “bydisenvni konmpaxmu’.

5 Y pesynbTaTi BUKOPUCTAHHS AaKTHBIB Cy0’€KTa TOCHOJApPIOBAHHS I1HIIUMH
CTOPOHAMH BUHHKAE JOXi[ Y BUTIISIL:

a) BINCOTKIB — IUIaTH 32 BHUKOPUCTAHHS TPOIIOBHX KOINTIB UM CKBIBAJICHTIB
IPOIIOBHX KOIITIB 00 CyM, 3a00proBaHuX Cy0’€KTOBI FOCIIOIAPIOBAHHS;

0) posiTi — TIAaTH 3a BHUKOPHMCTaHHS JOBIOCTPOKOBHX aKTHBIB Cy0’€KTa
TOCTIO/IapIOBaHHS, HAPUKIIAJ MTATEHTIB, TOPrOBUX 3HAKIB, aBTOPCHKOTO MpaBa
Ta KOMIT IOTepHUX Nporpam; Ta

B)  JMBIZICHAIB — pO3MOJITY NPUOYTKY BJIacCHMKAaM IHBECTHLIH Yy Kamital
MIPOTOPIIHO /10 TXHIX BHECKIB KalliTaly MEBHOTO KJacy.
6 Lleit CTanaapt He HOIIUPIOETHCS HA JOXIJ, IKUil BUHUKAE Bif:
a) yronx npo opeHny (auB. MCBO 17 “Openoa”);

0) AMBINCHIIB, OB’ SI3aHUX 3 IHBECTHIIISIMU, 1110 OOJIKOBYIOTHCS 3TIAHO 3 METOIOM
yuacti B Kamitam (auB. MCBO 28 “Insecmuyiie acoyitiogani ma cninohi
nionpuemcmsa’”);

B) CTpaxOBHX KOHTPAaKTiB y Mexax cdepu 3acrocyBaHHI MCD3 4 “Cmpaxosi
Kommpaxmu”;

r) 3MiH Yy cHpaBelUIMBiii BapTocTi (HiHAHCOBUX aKTHBIB Ta (IHAHCOBHX
3000B’s13aHb 200 1X BUOYTTA (nuB. MC®D3 9 “@inancosi incmpymenmu’);

I)  3MiH BapTOCTI iHITUX OTOYHHUX AKTHBIB;

) TEpBICHOTO BM3HAHHS Ta 3MiH CIpPaBEINBOI BAPTOCTI O1OJOTIYHUX aKTHUBIB,
TIOB’SI3aHNUX 13 CIJIbCBKOTOCHOAAPCHKO0 AisbHICTIO (nB. MCBO 41

“Cinvcvke rociogapcTBo’);
€) NepBiCHOro BU3HAHHI CUIbChKOTOCHONapchkoi npoaykii (nus. MCBO 41); Ta

€)  BHAOOYBaHHS KOPHCHUX KONAJIHH.

Busnauyenusa

7 Tepminu, 1110 BAUKOPUCTOBYIOTHCA B IboMy CTaHAapTi, MaIOTh TaKi 3HAYEHHSI :

Jloxio — ue BajioBe HAAXOMKEHHSI eKOHOMIYHUX BUTiJ NMPOTAToM mepioay, 1o
BUHUKAE B XOJi 3BHYAHOI AislJIbHOCTI €y0’€KTa rocnojaproBaHHS, KOJH
BJIACHHH KamiTaJ 3pocTae B Ppe3yJbTaTi NbOr0 HAAXOMKEHHH, a He B
pe3yJbTaTi BHECKIB YYACHHKIB BJIACHOI0 KaIliTaly.
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MCBO 18
Cnpaseonuea eapmicmp — 1€ WiHa, AKA 0yJja 0 oTpUMAaHA Bil MpPoAaXKy aKTHBa
a0o crulavyeHa 3a mepenady 3000B’si3aHHsSI Y 3BUYAiiHiH omepamii ik
YYaCHMKAMHU PMHKY Ha aaTy omiHku. ([Ius. MC®3 13 "Oninka cnpaBeaausoi
Baprocti').

Jloxizx BKITIOYA€ TiTBKH BaJIOBI HAIXOKCHHS €KOHOMIYHUX BHTIM, SIKi OTPUMAaHI 91
MiUIATal0Th OTPUMAHHIO Cy0’€KTOM TOCHOAAPIOBAHHS HAa HOTO BIACHHH PaxyHOK.
Cymu, oTpuMaHi BiZl iMEHi TPETiX CTOPiH (Taki, K MOJATOK 3 MPOAAXKY, IOAATKA HA
TOBapH Ta MOCIYTH 1 MOAATOK Ha JOAAHY BapTICTh), HE € EKOHOMIYHUMH BUTO/IaMH,
0 HAAXOIATh A0 Cy0’€KTa TOCIIONApIOBaHHA, i HE BEAyTh OO 30UIhIICHHS
Bi1acHOTO Kamitaxy. OTKe, BOHM BHKIIOYAIOTHCS 3 jgoxoxay. [logiOHuM 4mHOM y
Oyab-KUX areHTCHKAX BiJHOCHHAX BAJIOBE HAAXO/HKCHHS CKOHOMIYHHMX BHTiL
BKJIIOYa€ CYMH, SIKI OTpUMaHI Bil iMEHI NpHHIMNANA, aje He CHPUYUHSIOTH
30UIBIICHAS BJIACHOTO Kamitany mignpueMmctBa. Cymu, OTpuMaHi Bin iMeHi
NPUHILKIAJA, HE € 10X010M. HaToMicTh 10X0J0M € CyMa KOMICIHHUX.

Ouinka goxony

9

10

11

Joxia Mae ouiHOBaTHCA 32 CIPaBeIJIMBOIO BAPTICTIO KOMIIeHcallii, Aka 0yja
oTpUMAaHa a0 MiJJsArac OTPUMMAHHIO

CyMa noxony, sika BUHHMKa€E B PE3yJbTaTi omeparii, sK NpaBHIO, BH3HAYAETHCS
IUIIXOM YTOAU MiXK Cy0’€KTOM TOCHOAAPIOBAHHA Ta HOKYIIEM a00 KOPHCTyBadyeM
aKkTHBY. BOHa OILIHIOETBCS 3a CIPAaBEAJIMBOIO BApTICTIO OTPUMAaHOI KOMIIEHCAIil
abo KoMIIeHcamii, ska Mae OyTH OTpMMaHa 3 YpaxyBaHHSAM CYMH OyIb-sKOl
TOPTOBENIbHOT 3HMKKA YH 3HWKKH 3 00CITy, IO HAJalThCd CyO €KTOM
rOCIIOJIapIOBAHHSI.

VY GinbIIOCT] BUMAAKIB KOMIICHCALliS HAIAETHCS Y GOPMi IPOLIOBUX KOWITIB abo 1X
€KBIBaJICHTIB, a JOXiJl BUPAXKAETHCSA B CYMi I'POIIOBHX KOIITIB UM IX CKBIBAJICHTIB,
gKki Oynm ortpumani abo mijisraiote oTpuMmanHio. I[Ipore B pasi BiICTpOYKH
HAJIXODKEHHsI TPOIIOBHX KOIITIB a00 X EKBiBaJICHTIB CIIpaBeIINBa BapTiCTh
KOMIIeHcallii Mo)ke OyTH HHMXKUOK BiJ] HOMIHAJIBHOI CYMH I'DOLIOBUX KOIITIB, SIKa
Oyna 4ym Oyne orpumana. Hampukian, cy0’eKT TocrofjaproBaHHS MOXeE HaJaTH
MOKYIILEB] BIACTPOUKY ruiaTexy (0e3 HapaxyBaHHsS BiJICOTKIB) ab0 MPHHHSATH BiJ
MOKYMIS Yy BUIISII KOMIEHcalii 3a MpoJak TOBapiB BEKCENb JI0 OTPHMaHH,
CTaBKa BIJICOTKA SIKOTO Oy/e HMXKYOIO 32 pUHKOBY. Kosu goMoBIeHiCTh (haKTHIHO
€ (IHAaHCOBOIO OIEpAIli€l0, CIPAaBEMIMBA BapTICTh KOMIIEHCAIll BH3HAYAETHCS
NUISTXOM JAWCKOHTYBAHHS BCiX MalOyTHIX HaIXOMKEHB 13 BUKOPHCTAHHSIM YMOBHOT
CTaBKM BiJICOTKa. YMOBHa CTaBKa BiJICOTKa Oy/e HalTOYHIiNlE BH3HA4YEHa 3 JBOX
HaBEJICHUX J1aJli CTaABOK:

a) JAOMIHYI0YOi CTaBKH Ha MOAIOHHH IHCTPYMEHT €MiTeHTa 3 HOAi0HOI0 KPEAUTHOIO
CTaBKOI0; a00

2 . . s . ”
Jlus. Takox IIKT-31 “/Joxio: 6apmepni onepayii, nog szani 3 peknamuumu nociyeamu’”.
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MCBO 18
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0) cTaBKH BiZICOTKA, SIKa TUCKOHTYE HOMIHAJILHY CYMYy KOMITCHCAIlii iIHCTpYMEHTa
JI0 IOTOYHOT TPONIOBOT LIHU MPOJaXKy TOBAPIB YU HAJAHHS TOCIYT.

Pi3HMIlT MK CHpaBeIJIMBOIO BapTIiCTIO Ta HOMIHAIBHOK CYMOI KOMIICHCAIil
BHU3HAETHCA K JOXiJ BiI BiZcOTKa 3rimHo 3 maparpadamu 29 i 30 Ta 3rigHO 3
MC®3 9.

Konu ToBapu abo mociyru oOMIHIOIOTBCSI UM IIUIITal0Th OOMiHY Ha TOBapu abo
MOCTYTH, TOMIOHI 3a XapaKTepoM Ta BapTICTIO, OOMIH HE pO3TISAETHCS SK
orepariis, sika renepye aoxia. Lle uacto BinOyBa€eTbCsl 3 TAKUMU TOBapaMH, SIK OJIist
a00 MOJIOKO, KOJIH ITOCTaYalIbHUKH OOMiHIOIOTHCS 3allaCaMi B Pi3HUX PETiOHAX LI
BYACHOTO 33/I0BOJICHHS TIONMTY B MNEBHiH MicieBocti. Komu ToBapu mponaroTbest
ab0 TOCIyTH HAJalOThCd B OOMIH Ha HEMOMIOHI TOBAapM YH IOCIYTH, OOMIH
pPO3IIISIIAETRCS K Omepallis, ska TreHepye pmoxia. JIoxim OIHIOEThCS 3a
CIpaBeVIMBOIO BapTICTIO OTPUMAHUX TOBApiB a00 MOCIYT, CKOPUTOBAHOIO Ha CyMYy
Oyab-SKHUX TIepeJaHuX TPOIIOBUX KOWITIB ab0 iX eKBiBaJIeHTIB. SIKIIO HEMOMIIUBO
JIOCTOBIPHO OLIIHUTH CIPaBE/JIMBY BapTiCTh OTPUMAHUX TOBapiB a00 MOCIYT, 10Xixa
OLIIHIOETBCA 32 CIPABEIJIMBOIO BapTICTIO MEpeIaHHX TOBapiB abo IOCIYT,
CKOPHI'OBaHOIO Ha CyMy OyJb-SKHX I@EpellaHuX TpOIIOBHX KomTiB abo ix
€KBIBAJICHTIB.

InenTugikanisa onepauii

13

Kpurepii Bu3Hanus B 1ibomy CTaHIapTi, SK IPaBHIIO, 3aCTOCOBYIOTHCS OKPEMO JI0
KokHOi omeparii. [IpoTe 3a meBHUX 0OCTaBWH Ui BiIOOpakeHHS CyTi omeparii
Tpeba 3acTOCOBYBAaTH KPHUTEpil BU3HAHHS 10 KOMITOHCHTIB OJHIET omeparii, sKi
MOXHa imeHTHdiKyBaTH OKpeMmo. Hampukmax, KoM IiHA TPOJAaxy HPOSYKTY
BKJIIOYAE€ CyMy 3a MOJAJbli IOCIYTH, SIKY MOXHA ileHTH(IKyBaTH, LS cyMma
BIZICTPOYYETHCSA 1 BH3HAETHCS SK JOXIJ V Mepiofi, KOIH MOCIYyTH Oynu (pakTHIHO
HajgaHi. | HaBmaku, Kpurtepii BHU3HAHHS 3aCTOCOBYIOTHCSI 1O JBOX a0o Oinblie
orepaniii pa3oM, KOJIM BOHU OB sI3aHI B TaKHi CITOCi0, M0 KOMepLiitHwuA eekT He
MOJXKHa 3pO3yMiTH 0€3 TOCWIAHHS Ha cepifo omepariii y migomy. Hampukiarn,
Cy0’€KT rOCIOJIapIOBAaHHSI MOXE TPOJATH TOBAPH M OJHOYACHO YKJIACTH OKPEMHH
JIOTOBip Ha TNPHIOAaHHSA IUX TOBApiB TMIi3HINIE, y TaKWH CHOCIO CIPOCTOBYIOYH
CYTTEBUI pe3ysbTaT olepalii; y TakoMy BHNagKy oOuWIBI omnepaiii MaroTh
PO3IIISIATHCS pa3oM.

IIponax ToBapiB

14

Hoxix Bin mpoaaxky ToBapiB Ma€ BHU3HABATHCS B pa3i 3a/10BOJIEHHSI BCiX
HaBeJeHUX 1aJli yMOB:

a) Ccy0’€eKT TroCHOAapIOBAHHS IepeAaB MOKYNUeBi CcyTTeBi pusnkm i
BUHAropoJM, NOB’si3aHi 3 BJACHICTIO HA TOBap;

0) 3a cy0’€KTOM rocmoJaprOBAHHS He 3AJIHIIACTHCS aHI MOJANBIIA Yy4YacTh
YIPABIiHCBKOr0 mepcoHany y ¢opmi, fika, K NIPaBUWJIO, NMOB’A3aHAa 3
BOJIOAIHHAM, aHi e()eKTUBHHIT KOHTPOJIb 32 IPOJAAHUMH TOBAPAMH ;

B) CYMY J0XO0/Jy MOKHA J0CTOBIPHO OLIHUTH;

r) #MoOBipHO, O 10 Ccy0’€KTa rocnoJApPIOBAHHS HAAIMAYTh €KOHOMIiuYHi
BUTO/IM, MOB’si3aHi 3 onepailicio; Ta

°®oux MCD3
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MCBO 18
I) BUTpaTH, fAIKi 0y ado OyayTh MOHeceHi y 3B’sI3Ky 3 omepauicr, MoKHA
JOCTOBIPHO OLIHUTH.

O1iHKa MOMEHTY, Ha SIKU Cy0’€KT TOCIOJAapIOBaHHS MEpeaae MOKYIIEeBi CYyTTEBI
PHU3UKH i BUHATOPOIH MO0 BOJOMIHHS, BUMAarae BUBUCHHS OOCTaBHH omepariii. Y
O1IBIIOCTI BUMAJAKIB Nepe/iaya PU3MKIB Ta BUHATOPOJ LIOAO BOJIOJIHHS 30iracThcs
3 Iepemadero IOPHIMYHOTO TIpaBa BIACHOCTI abo 3 Mepenadeio y BOJOMIHHSA
nokymnus. Came Tak BinOyBaeTbesl 3 OUIBIIICTIO PO3APIOHUX TOProBIiB. B iHmIMX
BUTIAIKAaX TIepelnava PH3UKIB Ta BHHATOPOM IOJO BOJIOMIHHS BigOyBaeThCS HE
OJTHOYaCHO 3 Mepelayucro IOpPUAMYHOrO IIpaBa BJIACHOCTI ad0 3 mepeaavero y
BOJIOIHHS.

Sxmo B cy0’ekTa TOCHOZAPIOBAHHS 3alUIIAIOTHCA CYTTEBI PH3UKU OO
BOJIOZIHHS, OTlepallis He PO3IISIAEThCS K MPOJaXK 1 JOXiJ He BU3HAEThC. Cy0’ ekt
TOCIIOZIAPIOBaHHS MOXe 30epiraTu 3a cOOOK CYTTEBHH PU3HMK INOAO BOJIOIIHHSI
nopizHomy. Ilpuknagamu curyauniii, y SKUX CyYO’€KT TOCHOAApIOBaHHS MOXE
30epiraT 3a COOOI0 CYTTEBI PH3HWKH Ta BHHATOPOAM Bifl BOJNOMIHHS, € BHUITAIKH,
KOJIH:

a) y cy0’eKTa rocroaproBaHHs 3aUIIAETHCS 30008’ I3aHHS 11010 HE33J0BUTLHOTO
BUKOHAHHS POOIT, sKE HE OXOIUTIOEThCS 3BHYAWHUMU TapaHTIHHUMU
3a0e3MeucHHIMU,

0) OJIepKaHHsI IOXO/Y BiJl MEBHOTO MPOAAXKY 3aJICKUTD BiJ] OTPUMAHHSI TOXOAY
MOKYIIIIEM BiJ] BIACHOTO MPOJIaXKy IUX TOBAPIB;

B)  BiJBaHTaXEHI TOBapW MiAJATalOTh MOJANIBIIOMY MOHTaXYy i IIed MOHTaxX €
CYTTEBOIO YAaCTHHOIO KOHTPAKTy, SKHH Ie He OyB 3aBEepIUCHUH Cy0’€KTOM
rOCIIOJIaPIOBAHHS; T

r) TOKylnenb Mae€ MpaBO aHyJIIOBATH NPUAOAHHS 3 IMPUYMH, BHU3HAUCHHX Y
KOHTPAKTi Ha MPOJax, i Cy0 €KT TOCHOAAPIOBAHHS HE Mae BICBHEHOCTI 1010
HMOBIPHOCTI OBEPHEHHSI.

SIkmio B cy0’eKTa TOCIOJapIOBaHHs 3aJHIIAETHCS TUIBKM HE3HAYHHUN PU3UK LIOJI0
BOJIOJIHHS, OIepamis BBaXKA€ThCS NPOJAXeM 1 JOXix BH3HAeThcs. Hampukinan,
MpOJIaBellb MOKE YTPUMYBATH IOPUANYHE ITPABO BIACHOCTI HA TOBApU BUHITKOBO 3

METOI0 TapaHTii OTpUMaHHSA IEBHOI CyMH. Y TaKkOMYy BHIAJKy, SKIIO CYyO €KT
TOCIIO/IaPIOBAaHHS Tepe/laB CYTTEBI PU3UKM Ta BHUHATOPOIM IIOAO BOJOMIHHS,
omepailiss BBaKAETbCS MPOJAKEM 1 JOXiJ BU3HAETHCA. [HIIUM OPUKIAIOM
YTpUMaHHS Cy0’€KTOM TOCIIOJIapIOBaHHS TUIBKM HECYTTEBOTO DPH3HKY ILOJO
BOJIOJIIHHS MOXXe OyTH po3apiOHMH mpomax, SKkuid mependadae IOBEPHEHHS
TPOLIOBUX KOIUTIB B pa3i HE3a/J0BOJICHHS KI€HTa. Y TaKUX BHIIAJKaxX JIOXiX
BU3HAETHCS HA MOMEHT MPOJAaXy 32 yYMOBH, IO ITPOJAABEIb MOXE JOCTOBIPHO
OIIIHUTH Mai0OyTHI TOBEPHEHHS 1 BHU3HA€ 3000B’s3aHHS IIOAO0 IOBEPHEHHS,
0a3yrounch Ha MONePeTHHOMY JIOCBiI Ta IHIINX JOPEYHUX (aKTopax.

Jloxin BH3HAETHCS, TUIBKA KOJNM € WMOBIPHICTh HAJIXOJKECHHS OO0 CyO’ekTa
TOCIIOJApIOBaHHS EKOHOMIYHUX BHWTi/, IIOB’S3aHMX 3 OIepamiero. Y AeIKUX
BUIAJKax I1i€i IMOBIpHOCTI MoXke He OyTH /0 OTPUMAaHHS KOMIIeHcalii abo 1o
YCYHEHHsI HeBW3HaueHOCTi. Hampukian, Moxke OyTH HEBU3HAYEHICTH I0J0
OTPUMAHHS JTO3BOJY 1HO3EMHOI ypsIOBOi yCTAaHOBM Ha TepeKa3 KOMIICHCAIii Bif
MpoJaXy B iHO3eMHIii kpaini. Konmu Takuii M03Bijd HamaeThCs, HEBU3HAUYEHICTH
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3HUKAE 1 JOXiJg BH3HAEThesA. [IpoTe, KOJIM HEBH3HAYCHICTh BHHUKAE CTOCOBHO
OIUIaTH CYMH, 5Ka B)K€ BKJIIOYEHA [0 JOXOIy, aje € CyMow Oe3HamiiHOl
3a00proBaHocTi a60 CyMOI0, IIOIO SKOI MMOBIPHICTH BiNIIKOAYBaHHS IepecTalia
ICHyBaTH, Taka CyMa BU3HA€ThCS SIK BUTPATH, a HE SIK KOPUT'YBaHHS IEPBICHO
BU3HAHOI CyMH JJOXOLY.

Jloxonm Ta BUTpaTH, MOB’SA3aHI 3 TI€I0 CaMOIO OIEpaIliel0 ab0 IHIIOK IOMIEIO,
BU3HAIOTBCS OJHOYACHO; LIl Tmpolec, SK IMPaBWIO, HAa3WUBAIOTh BiIMOBITHICTIO
JOXOZIB Ta BUTpaT. Burparm, 30kpema rapaHTii Ta iHIII BUTpaTH, SAKi OYIYyTh
TIOHECEH] ISl BiBAaHTA)KEHHSI TOBApIB, SIK MPaBUJIO, MOXYTh OyTH JOCTOBIpPHO
OIliHEeHi B pa3i 3a0e3MevyeHHs 1HIINX YMOB BH3HAHHS 10oX0qy. [IpoTe moXin HE MOXe
OyTH BH3HAHMH, SKIIO BHUTPATH HEMOXJHMBO JOCTOBIPHO OLIHHMTH; 32 TaKHX
o0cTaBUH OyIb-gKa BJKE OTPUMaHa 3a MPOJaK TOBAPiB KOMITEHCAIlis BU3HAETHCA SIK
3000B’s13aHHS.

Hapanust mocayr

20

21

22

SIkmo pe3yJbTar omepauii, ika nepeadavyae HAAaHHA MOCJAYr, MOxe OyTH
nomnepeJHb0 OLIHEHUH JOCTOBIPHO, 10Xild, NOB’A3aHMiIl 3 omepaui€ln, Mae
BU3HABATHUCS LJISIXOM MOCUJIAHHA HA TOM eTal 3aBeplLIeHOCTi onepauii, AKU
icHye Ha KiHeub 3BiTHOro mepiony. Pesyabrar omnepaunii Moxe OyTn
nomnepeJHb0 OLiHEeHMI JOCTOBIPHO Yy pa3i 3aJ0BOJIeHHsI BCiX HaBeJeHUX AaJli
YMOB:

a)  MOIKHA I0CTOBIPHO OUIHMTH CyMY JI0XO/1Y;

0) € iiMOBipHicTH HAAXOIKeHHS A0 €y0’€KTA rocrnoapOBaHHA eKOHOMIYHHUX
BUTi, NOB’SI3aHUX 3 ONlepalLi€lo;

B) MO’KHA JOCTOBiPHO OLIHMTHM CTYNiHb 3aBepPLIEHOCTI omepauii Ha KiHelb
3BiTHOIO mepioay; Ta

r) MOKHA I0CTOBIPHO OUIHUTH BUTPATH, IOHECEH] Y 3B’A3KY 3 onepauielo, Ta
BUTPATH, HEOOXiTHI a1 il 3aBeleJeHHﬂl.

Bu3HaHHS 10X0Ay IUIAXOM IOCHIIaHHS Ha CTYIiHb 3aBEepIIEHOCTI omneparii 4acto
Ha3UBAIOTh METOJOM BIJICOTKAa 3aBEPIICHOCTI. 3TiTHO 3 MM METOJOM, IOXiJ
BU3HAETHCS B THX OOJIKOBHX TepiojiaX, B SIKMX HaJalOThCS MOCIYrd. BuzHaHHs
JIOXOJy Ha il OCHOBI HaJae KOPHUCHY iH(pOpMaIio mOI0 O0CATY MOCITYyTr Ta ix
pe3yabTatiB npotsarom mnepiogy. MCBO 11 Takok BUMarae BH3HaHHS J0XOAY Ha
it ocHoBi. Bumoru nporo Cranaapry, sSIK IpaBUIIO, 3aCTOCOBYIOTHCS /IO BU3HAHHS
JIOXOJY Ta TOB’S3aHMX 3 HAM BUTpAT IOJO OTEpalil, AKi mependadaroTh HaJaHHI
TOCTYT.

JloxiJT BU3HAETBHCS, TINBKU KOJMM € WMOBIPHICTh HAAXO/DKEHHS J0 CyO’ €KTa
TOCIIO/IapIOBAaHHS EKOHOMIYHMX BHTiJ, IOB’S3aHUX 3 oOllepaliero. Asne B pasi
BUHUKHEHHS HEBH3HAYCHOCTI OO0 MOMJIMBOCTI OTPHMaHHS CyMH, sSKa BXKe
BKJIIOYEHA 10 J0XOJy, HeolladyBaHa cyMa abo CyMa, CTOCOBHO SIKOi IepecTae
iCHyBaTH MMOBIPHICTh BIAIIKOAYBaHHSA, BU3HAETBCA SK BHUTPATH, a HE 5K
KOPUTYBaHHS CyMH IEPBICHO BU3HAHOTO JIOXOIY.

1}:[1413. taxox [IKT-27 “Oyinxa cymnocmi onepayiii 6 iopuouuniii gpopmi yeoou npo opendy” ta IIKT31

“Iloxio: bapmepni onepayii, noe a3awi 3 peKiamHumu nociyeamu’”.
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Sk mpaBuIo, cy0’€KT TOCMONAPIOBAHHS B 3M031 3MIMCHATH JOCTOBIPHY MOTIEPETHIO
OLIIHKY MICJIs TOTO, SIK BiH MOTOJMB 3 IHIIUMH CTOPOHAMH-YYaCHHUKaMHM OIepaiii
TaKe:

a) TpaBa KOKHOI 31 CTOpiH, IO MArOTh MO30BHY CHIIY, CTOCOBHO TIOCIIYTH, SKa
Oyne HajlaHa i OTpHMaHa CTOPOHAMH;

0) KoMIIeHcallilo, HaaHy B OOMiH Ha MOCIIYTH; Ta
B)  croci0 Ta CTPOKU pO3paxyHKiB.

Sk mpaBmito, cy0’€KTOBI TOCIoJiaploBaHHs HEOOXiJHO MaTH e(EeKTHBHY CHCTEMY
BHYTpilmHROTO  (piHaHCOBOTO  OrOMKEeTyBaHHA Ta  3BiTHOCTI.  CyO’eKT
TOCIIO/IaPIOBAHHS BIJICTEXYE 1, 32 MOTPEOH, Neperisiaae nonepeHi OLiHKY J0X0y
3 HagaHHAM mociyr. [lorpeba B TakoMy meperisiii He 00O0B’SI3KOBO O3HAYAE, II0
pe3yJsbTatT onepaii He MoXke OyTH JOCTOBIPHO OLIHEHH OIEPEIHBO.

CrymiHp 3aBEepIICHOCTI Omepallii MOKHA BH3HAYUTH pi3HUMU criocobaMu. Cy0’ekT
rOCIOJIAPIOBaHHSl BHKOPUCTOBYE METOJ, SIKMH JIOCTOBIPHO BHMIpIOE HaJaHi
MOCITYTH. 3aJICXKHO BiJI CYTi Omepartii i METOAH MOXKYTh BKITFOUATH:

a)  OTJIII BUKOHAHOI poOOTH;

0) mochyru, HaJaHi Ha MEBHY JaTy SK BIICOTOK IO 3arajlbHOTO OOCATY MOCHYT,
SKi MatoTh OyTH HasaHi; abo

B) BHU3HAUCHHS MHTOMOI BarM BUTPAT, MOHECEHHX JIO MEBHOI JATH, B 3arajibHii
CyMi IonepesHbO OIiHeHHX BHTpar omepaimii. Cyma BUTpaT, MOHECEHUX MO
MEeBHOI JaTH, BKJIOYA€ TUIBKM Ti BUTpATH, SKI BiZoOpaxaloTh (HaKTHIHO
HaJaHi MOCIYTHM Ha IO caMmy Jary. TiTbKH BHTpPAaTH, SKi BimoOpa)karoTh
(axTryHO HajaHi nocayru (abo mociyry, siki OyayTh HaJaHi), BKIIOYAIOTHCS
JI0 3araJIbHOT CyMH TMTOTIEPEAHBO OLIHEHUX BUTPAT OIepariii.

I[IpoMixkHi Ta aBaHCOBI IUIaTeXi, OTPUMaHi BiIl 3aMOBHHKIB, YacTO HE
BiZIoOpaxaroTh CyMy (DaKTHYHO HAJIAHUX HOCIYT.

Ha mpakTuiii, KoJiu NOCIyrd HaAalThCs LHUIIXOM HEBHU3HAYEHOI KIIBKOCTI Jiil 3a
BHU3HAYCHUI TepioJ dYacy, MOXiJ BH3HAEThCI HAa OCHOBI METOIY PiBHOMIPHOTO
HapaxyBaHHs 3a BU3HAYCHUI Nepioj, OKPIM BHIIQJKIB, KOJM € CBIJUEHHS Ha
KOpPHCTh IHIIOTO METOAY, SIKMH Kpamie BizoOpaxkae eram 3aBepuIeHOCTi. SIKIio
MIeBHA [lis € 3HAYHO OLIBII CYTTEBA MOPIBHSHO 3 IHIIUMHU JisIMU, BU3HAHHS JTOXOAY
BIZIKJI/Ia€THCSI IO MOMEHTY BUKOHAHHS Ii€1 CyTTEBOT Mil.

SIKIm0 HEMOXKIHUBO AOCTOBIPHO OLIHUTH pe3yJbTAT omepaiii, sika nepegdéadae
HAJAAaHHS MOCJIYT, 10Xil Ma€ BU3HABATHUCS TiIbKH B 00Cs3i, 10 He MepeBUILYE
BU3HAHI BUTPATH SIKi NiAATal0Th BiALIKOAYBAHHIO.

Ha pannix eramax omepaimii 4acTo HEMae MOXJIMBOCTI IOCTOBIPHO OI[IHUTH
pesynbrar omepariii. KpiMm TOoro, Moxke iCHyBaTH WMOBIpPHICTh, IO CYyO’€KT
TOCIIOJIAPIOBAHHS BiIIKOAYE BUTpATH, IMOHEceHI B Xxoxi omeparii. OTxke, HOXif
BU3HAETHCA TIIBKM B MEXKaX THX IOHECEHHWX BUTPAT, SKi, K OYIKyeThCs, OymyTh
BiIIkomoBaHi. OCKUIBKH Pe3ybTaT Ollepallii He MOKe OYTH JJOCTOBIPHO OLIHCHHI,
NpUOYTOK HE BU3HAETHCS.

©
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28

Sxmo pe3ynbTaT omeparnii He Moke OyTH IOCTOBIPHO OIliIHEHHH 1 He icHye
HMOBIPHOCTI BiIIIIKO{yBaHHS IOHECCHUX BHUTPAT, JOXiJ| HC BH3HAETHCS, & MOHECCHI
BUIATKH BH3HAIOThCA SK BHUTpaTH. KomM HEBH3HAYEHOCTI, SKI IMEPEHIKOIDKAIH
JIOCTOBIpHIM OLIHII pe3yabTaTiB KOHTPAKTYy, II€PECTAlOTh ICHYBaTH, JIOXiJ
BU3HAETHCS BiANOBiAHO 10 maparpada 20, a He 3rinHO 3 naparpadom 26.

BigcoTku, posiiiTi Ta TUBigeH U

29

30

31

32

33

34

Hoxin, sikmii BHHMKAa€ B pe3yJabTaTi BHKOPHCTAHHS TPeTIiMH CTOPOHAMH
aKTHBIB C€y0’€KTa rocmoJaploBaHHA, [0 NPUHOCATH BiACOTKH, POSITI Ta
AUBieHIH, Ma€ BU3HABATHCS HA OCHOBI, BUKIaAeHiii y maparpadi 30, sxmo:

a) € HMoOBipHicTb, 10 €eKOHOMiYHI BHIOAHW, NOB’sA3aHIi 3 omepamiclo,
HAJIXOMTHMYTh /10 Cy0’€KTA rocnoIapoBaHHs; Ta

0) MOXKHA NOCTOBIPHO OLIHUTH CYyMY J0XOAY.

Jloxin Mae BU3HABaTHCS HAa TaKiid OCHOBI:

a)  BiICOTKM MalTh BH3HABATHCS i3 3aCTOCYBAaHHSIM MeTOAy e(eKTHBHOI
CTaBKM BigcoTka, HaBegeHoro B MCBO 39, naparpad 9 ta K35-K38;

0) posITi MalOTh BU3HABATHCS HA OCHOBI NIPUHUUIY HApPaXyBaHHS 3riIHO i3
CYTHICTIO BiANIOBiHOI yroau; Ta

B) [MBileHIM MAaIOTh BU3HABATHCS, KOJU BCTAHOBJIIOETHCS NPABO AKIiOHEpa
HA OTPUMAHHS BMILJIATH.

[Bumyueno]

Komm HeBummadeHi BiCOTKM Oy HapaxoBaHi 10 NPHIOAHHSA IHBECTHINI, sSKa
NPUHOCHTbH BiJICOTKH, BIJICOTKH, OTPUMaHI MiCJIs IIbOTO, PO3MOIUISIOTHCS Ha TIepiof
0 TpuAOaHH i Tepiol Michs MPUAOAHHS; ale TUTPKHA YacTKa IMICHS MpHIOaHHSI
BHU3HAETLCA K JTOXIT.

Posinti HapaxoOBYIOTBCS 3TiIIHO 3 yYMOBaMH BiJIOBITHOT Yroaw i 3ae0imbIIOro
BU3HAIOTHCS HA I[iff camiii OCHOBI, KpiM BHIIAIKiB, KOJX 3TiJHO i3 CYTTIO yrojau
OUTBII BIATIOBIAHUM € BHU3HAHHSA JIOXOQy Ha SKIACh IHINH CHUCTEMATHYHIA Ta
parioHaIbHii OCHOBI.

JloxiJ BU3HAETHCS, TIMBKK KOJIM iCHY€ HMOBIpHICTh HAJIXODKEHHS 10 Cy0’€KTa
TOCIIO/IaPIOBAaHHS E€KOHOMIYHMX BT[], IIOB’s3aHMX 3 omeparieto. Ilpore, xomm
BUHHMKa€ HEBU3HAYCHICTH II0JI0 OTPHUMAHHS CYMH, SIKYy BXKE BKIOUEHO JI0 CyMHU
JIOXO1ly, HEOTpuMaHa cyma (abo cyma, IoJI0 SIKOT IlepecTae iCHyBaTH HMOBIPHICTh
BIIIKO/IYBaHHS) BU3HAEThCS SIK BUTPATH, a HE 5K KOPUTYBaHHS CYMH IEPBICHO
BU3HAHOTO JIOXOY.

Po3kpurrs iHdopmamii

35

Cy0’€KT rocnogapoBaHHs Ma€ PO3KPUBATH:

°®oux MCD3
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a) 00JiKOBi MOJITUKHU, NMPUAHATI A5 BUSHAHHS 10X01Yy, BKIIOYAKYU METOIH,
sIKi 3aCTOCOBYIOTHCSI /I/Isi BU3HAUEHHSI CTYINEHsl 3aBePUIEHOCTi onepauiid,

10 MepeadavarTh HATAHHS MOCIIYT;

0) Ccymy KOKHOI CYTTEBOI KaTeropii 10Xo1y, BU3HAHOI0 NMPOTArOM NEBHOIO
nepioay, BKJIKYAI04YH 10XiJ, OTPUMAHUN Bix:

i)  mpoaaxxy ToBapiB; ii) HAZAHHS MOCJIYT;
iii) Bigcorkis;
iv) postari;
V) nauBixeHaiB; Ta
B) CyMy JA0X01y, SIKMil BHHHMKa€ Big oOMiHy ToBapiB a0o mnociayr, o

BKJIIOYEHO /10 KOKHOI CYTTEBOI KaTeropii Aoxoxy.

Cy0’eKT rocromaproBaHHS PO3KpHBAaE OyIb-iKi YMOBHI 3000B’S3aHHS Ta yYMOBHI
axtuBH BignoBiaHo 10 MCBO 37 “3abesneuenns, ymosHi 30606 s13anHsA ma YMOGHI
axkmueu”. YMOBHI 3000B’5I3aHHS Ta YMOBHI aKTUBH MOXKYyTh BUHUKATH BiJ] TAKHX
CTaTel, SIK BUTPATU Ha rapaHTiiiHe 00CIyroByBaHHs, NpeTeHsii, mrpadHi caHkiil
a00 MOXKJIIB1 30UTKH.

/laTa HaOpaHHSA YMHHOCTI

37

38

39

40

41

42

Lleii CrangapT HaOupae YMHHOCTI AJ1s PIHAHCOBOI 3BITHOCTI 3a 3BiTHI Mepioju, sKi
nounHaTEC 1 cigrsa 1995 p. abo mi3Hime.

Hoxyment "Cobieapmicmyv ineecmuyitl y OO0YipHi, CRIILHO KOHMPOAbOBAHI AOO
acoyitiosani  nionpuemcmea" (3miam g0 MC®3 1 "llepwe 3acmocysanus
Misxcnapoonux cmanoapmie ginancosoi 3eimnocmi" Ta MCBY 27 "Konconioosana
ma okpema ¢inancosa 3eimuicms"), BUIyIeHi y Tpaai 2008 p., 3MiHUB maparpad
32. Cy0’ekT rocrnoAaproBaHHs 3aCTOCOBYE II}0 3MiHY HEPCIEKTHBHO ISl PIUHHX
nepioniB, ki mouymHAlOThCs | cigHgs 2009 p. abo mi3Himie. Bimem paxHE
3aCTOCYBaHHSI JIO3BOJIAETBCS. SIKIIO CYO’€KT TOCIOJApIOBAHHS 3aCTOCOBYE
BiNOBiTHI 3MiHK y maparpadax 4 Ta 38A MCBY 27 s OUibIn paHHBOTO TIEpiony,
BiH Ma€ 3aCTOCOBYBATH OJJHOYACHO i 3MiHY 10 maparpady 32.

[Bumyueno]

MC®3 9, Bumanuit y xoBTHi 2010 p., 3MinuB maparpacdu 6r) ta 11 i BrIydnB
maparpad 39. Cy0’ekT rocmogaproBaHHS 3aCTOCOBYE Il 3MiHH, KOJH BiH
3acrocoBye MC®3 9, Bunanuii y »xoBTHi 2010 p.

MC®3 11 "Cninvua Oisnvuicms"”, Bunanuii y tpasHi 2011 p., 3MinuB maparpag
66). Cy0’eKT TOCTIOJapIOBaHHS 3aCTOCOBYE 110 3MiHY, SKIO BiH 3acTocoBye MC®D3

11.

MC®3 13, Bunanuii y TpaBHi 2011 p., 3MiHUB BU3HAYEHHS CIIPaBEINBOI BapTOCTI
B maparpagi 7. Cy0’€KT TOCHOIApIOBAaHHS 3aCTOCOBYE IO 3MiHY, SKIIO BiH
3actocoBye MCD3 13.
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