MCBO 18

MixHapoaHuii cTanaapT Oyxrajarepcbkoro ooaiky 18
Hoxio

Meta

Jloxin y Konyenmyanvhiii ochosi cknadants ma nodarHs (Qinancosux 36imis* BU3Ha4EHO
SIK 30UMBIICHHS EKOHOMIYHMX BHTII NPOTATOM OOJIKOBOTO TeEpiogy y BHIVIAII
HAJIXOJPKEHHS a00 301IbIICHHS] KOPHCHOCTI aKTUBIB UM 3MCHIICHHS 3000B’3aHb, IO BE/IC
70 301BIICHAS BIACHOTO KamiTaly, KpiM BHUIT4JKiB, OB sA3aHUX i3 BHECKAMH YYACHHKIB
BJIACHOTO Karitany. J[oXiJ BKIIOYa€e SK AOXiJ BiJ 3BUYalHOI TisTBHOCTI, TaK 1 MpuOYTOK
BiJ iHIMX omepariii. J1oxix Bij 3BHUAHOI AiSIIBHOCTI € JOXOMOM, SKAH BHHHKAE B XOII
3BHYAIHOI AISITBHOCTI Cy0’€KTa TOCHOIAPIOBAHHA 1 MO3HAYAETHCS PI3HUMH Ha3BaMH, a
came: Mpojax, FrOHOPApH, BIACOTKH, MUBIACHIAM Ta posuiti. Meroto nporo CraHmapry €
BHU3HAYCHHS OOIKOBOTO MiIXOAY IO JOXOXY, SKHA BUHUKAE B PE3yNbTATi IEBHUX THUIIIB
oreparliii Ta moii.

[MuraHHAM HOMEp OAMH B OOJIKY JOXOJY € BH3HAUEHHS TOTO, KOJM Ma€ BH3HABATUCS
noxin. Jloxix BU3HAETHCS, KOJNM ICHYE HAAXOKEHHS IO CyO’€KTa TOCIOJaprOBaHHS
€KOHOMIYHHUX BWTIJ 1 I[i BUTOJAM MOXKHA JOCTOBIpHO omiHuTH. Lleli CTanmapT okpeciioe
oOCTaBUHM, 3a SIKMX 3a3HaueHi Kputepii OynyTh JOTpUMaHi, a OTXKe, AoXix Oyne
BU3HAHMI. BiH Hajae TakoK MPaKTUYHE KEPIBHULITBO LIOJO0 3aCTOCYBAHHS IIMX KPUTEPIlB.

Cdepa 3acTocyBaHHs

1 Ieii CTanaapT Mae BUKOPUCTOBYBATHCSl B 00J1iKy A0X01y, AKHIl BUHMKAa€E B
pe3yabTaTi TaKuX onepauii i moxiii:

a) NpoJaxK TOBapiB;
0) HagaHHM MOCJIYT; Ta

B) BHMKOPUCTAHHSI AKTUBIB cyd’ckma 20cnodapioéanns iHIIUMH CTOPOHAMU,
Pe3yJIbTATOM YO0r0 € BiICOTKH, POSIJITi Ta IMBiIeHIH.

2 et Crannapt 3amintoe MCBO 18 “Busnanns 0oxo0y”, 3atBepkenuid y 1982 p.

3 ToBapu BKIIIOYAIOTH TOBAapH, BHPOOJIEHI CYO’€KTOM TOCHOAAPIOBAHHS 3 METOIO
Npojaxy, 1 ToBapu, HpuadaHi 3 METOI Iepenpojaxy, HANpUKIAJ TOBapH,
npundaHi po3apiOHMM TOproBieM, ado 3eMyIsl Ta iHIIAa HEPYXOMICTh, yTPUMYBaHi
JUIs IEPENPOAaxy.

! Konyenmyanvna ocnosy cknadanms ma nooanns ¢inancogux 36imis yxsanena Pagoro MCBO y 2001
p- Y Bepecui 2010 p. PMCBO 3aminuna KoxyenmyanvHy ochogy Ha KoHyenmyanbHy 0CHO8Y QiHaHCO80T
36IMHOCMI.
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MCBO 18

4 Hagamns  mocmyr, gk  mpaBwio, mependadae  BUKOHAHHS — Cy0’€KTOM
rOCIO/IaPIOBaHHS 3aBJaHHs, OOYMOBIICHOTO B KOHTPAKTi, MPOTATOM Y3TOJKEHOTO
nepiony. [locimyru MOKyTh HaJIaBaTUCS MPOTSITOM OIHOTO a00 KUTBKOX IMEPiOJiB.
Jlesiki KOHTpakKTH 3 HaJaHHsS IMOCIYr Oe3nocepeiHbO IOB’s3aHI 3 OyNiBENILHUMHU
KOHTPAKTaMH, HaIpUKIaJ KOHTPAaKTH Ha MOCIYTd MEHEKEpIB IPOEKTY Ta
apxitekTopiB. Jloxim, SKWA BHHHKAae B pE3yJbTaTi TaKUX KOHTPAKTIB, He
posrisiiaeTsest B iboMy CraHaapTi, BiH Ma€ TPaKTyBaTHCS 3TiAHO 3 BUMOTAaMH 10
OymiBeNmbHIX KOHTPAKTIB, K Bu3HauaeTbess y MCBO 11 “Fyoisenvui konmpakmu™.

5 Y pe3ynbrari BUKOPHCTaHHS AaKTUBIB Cy0’€KTa TOCIOJApIOBaHHS IHIIMMHU
CTOPOHAMH BUHUKAE JOXiJl y BUTIIA/II:

a) BIJCOTKIB — IUIaTH 32 BUKOPHCTAaHHS TIPOLIOBUX KOIITIB YM EKBIBaJCHTIB
IPOIIOBHX KOIITIB 00 CyM, 3a00proBaHUX Cy0’€KTOBI TOCTIOIAPIOBAHHS;

0) posnTi — IUTATH 32 BHUKOPHCTaHHS JOBIOCTPOKOBHX aKTHBIB CYO’€KTa
TOCTIO/IapIOBaHHS, HAPUKIIAJ MATEHTIB, TOPTOBUX 3HAKIB, aBTOPCHKOTO TpaBa
Ta KOMIT IOTEPHUX IPOTrpaMm; Ta

B) JMBIIEHIIB — pO3MOAUTY NPHOYTKY BIIACHUKAM IHBECTHLIH Yy KariTan
MIPOTIOPIIHO /10 TXHIX BHECKIB KaIliTaly MEBHOTO Kiacy.

6 Iei#t CranaapT He MOIIUPIOETHCS HA TOXIJ, AKUN BHHUKAE B!

a) yrox npo opeay (nuB. MCBO 17 “Openoa”);

0) [AWBiNCHIIB, TOB’S3aHUX 3 IHBECTUISIMH, IO OOJIKOBYIOTBCS 3TiTHO 3
MeTozoM ydacTi B Kamitam (quB. MCBO 28 “Insecmuyii ¢ acoyitiosani ma
cninbui nionpuemcmea’”);

B) CTPaxOBHX KOHTpakTiB y Mexax cdepu 3acrocyBanHs MC®D3 4 “Cmpaxosi
Kommpaxmu”;

r) 3MiH Yy CHpaBemMBii BapTocTi (HIHAHCOBHX AaKTHBIB Ta (PiHAHCOBUX
3000B’s13aHb 200 iX BUOyTTS (1uB. MCD3 9 “@inancosi incmpymenmu’™);

I)  3MiH BapTOCTI IHIIMX NOTOYHUX aKTHBIB;

) TEepBICHOTO BW3HAHHA Ta 3MiH CHpPaBEIJIUBOI BapTOCTI OIOJOTIYHMX aKTHUBIB,
IOB’S3aHUX 13 CUTBCHKOTOCMONApChKO0 mistibHiCTIO (muB. MCBO 41
“Cinbcbke TOCTIONAPCTBO™);

€) TepBiCHOTO BU3HAHHA ClIbChKOTOCTOAapchkoi mpoaykmii (auB. MCBO 41); Ta

€) BHAOOYBaHHS KOPHUCHUX KOTAJIHH.

Busnauenns

7 TepMinu, 110 BUKOPUCTOBYIOTHCS B IboMY CTaHAapTi, MAIOTh TAKi 3HAYEHHS |
Joxio — ne BajoBe HAAXO/M:KEeHHSI EKOHOMIYHMX BMIi MPOTSroM mnepioay, 1o
BUHUKA€ B XO0Ii 3BHYAHHOI iSVIBHOCTI cy0’€KTa rocnoJaprOBaHHS, KOJHU
BJIACHHH KamliTall 3pocTac B pe3yJabTaTi NbOro HAAXOIXKEHHS, a He B
pe3yJbTaTi BHECKIB YYACHHKIB BJIACHOI0 KaIliTaJy.

©
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MCBO 18

Cnpaseonuea eapmicmsp — 11e iHa, sika 0y/j1a 0 OTPUMAaHA Bi NpPoAakKy aKTHBA
a0o clulayeHa 3a mepenavyy 3000B’s3aHHS 'y 3BH4YaliHil omepanii Mixk
Y4YaCHMKAMHU PMHKY Ha aaty ominku. (Jlus. MC®3 13 "Ouninka cnpaBeIjuBoi
Baprocti').

Jloxi BKITFOYA€ TUTHKH BaJIOBI HAJXO/HKCHHS CKOHOMIYHHUX BT, SIKI OTPUMAHI YK
HiUIATaloTh OTPUMAaHHIO Cy0’€KTOM TOCIIOJapIOBaHHsS Ha HOTrO BJIACHUH pPaxyHOK.
CyMu, oTpuMaHi Bijl IMEHI TPETiX CTOPIH (TaKi, K MOJATOK 3 MPOJAXy, TIOJATKH Ha
TOBapH Ta MOCIYTH 1 HOAATOK Ha JI0AaHy BapTiCTh), HE € EKOHOMIYHUMH BUTOJIaMHU,
0 HAaIXOJATh 1O cy0’ekTa TOCIOJApIOBaHHS, 1 HE BEAYTb /A0 30UIbIICHHS
Bi1acHOTo Kamitaxy. OT)Ke, BOHM BHKIIIOYAIOTHCS 3 jnoxoay. [lomiOHuM umHOM Yy
Oynb-sIKMX areHTChKUX BIJIHOCHHAX BAJIOBE HAIXOKEHHS EKOHOMIYHHMX BUTiZ
BKJIIOYa€ CYMH, SKI OTpUMaHi BiJl IMEHI NpHHIMIIANA, alie He CIPHYHHSIOTH
30UIbIIEHHS BJACHOTO KamiTany mnixnpuemcrBa. CyMu, OTpUMaHi Bif iMeHi
NPHUHIMIAJTA, He € 10X0A0M. HaToMicTh 10X0I0M € cymMa KOMiCiifHUX.

Ouinka goxoay

9

10

11

Hoxiag Mae ouniHOBaTHCS 32 CNIPaBelJIUBOI0 BAPTicTIO KoOMIeHcalii, ska 0yJa
oTpuMaHa ado migjsirae 0TpnMaHH102.

Cyma noxony, sfika BUHHMKAE B Pe3yJabTaTi omepamii, SK NMPaBUIIO, BU3HAYA€THCS
HIISIXOM YTOAM MiX Cy0’€KTOM TOCIOJapIOBaHHs Ta IMOKYIIEM a00 KOpUCTyBaueM
aKkTHBY. BOHa OILIHIOETBCS 32 CIIPaBEIJIMBOI0 BAPTICTIO OTPUMAHOI KOMIIEHCALT
abo KkoMmmeHcalil, sika Mae OyTH OTpUMaHa 3 YypaxyBaHHSIM CyMH OyJIb-sKol
TOPTOBENILHOT 3HMXKH YH 3HWXKKH 3 00CITy, IO HaJalThCsl Cy0’€KTOM
TOCIIO/IaPIOBAHHS.

VY GinbIIOCTI BUNAAKIB KOMIICHCAIliS HAIAETHCS Y (POPMI IPOLIOBUX KOIITIB abo 1X
€KBIBaJICHTIB, a JIOXiJ] BHPAXKAETHCSA B CYMi T'POIIOBHX KOIITIB UM iX €KBiBaJICHTIB,
ki Oymu orpuMaHi abo MmUIATalOTh OTpUMaHHIO. [IpoTe B pa3i BiACTPOYKH
HAJIXODKEHHS TPOIIOBMX KOIITIB a00 iX CKBIBAJICHTIB CHpaBeINBa BapTICTh
KOMIICHCaIli Moke OyTH HIDKYOKO BiJl HOMIHANBHOI CYMH TPOIIOBUX KOIITIB, SKa
Oyna uu Oyne oTpumana. Hampuximaa, cy0’€KT rocrnoJaproBaHHS MOXKE HaaaTH
MOKYIIIEBI BiACTPOUKY IIaTexy (0e3 HapaxyBaHHS BiJJCOTKIB) a00 MPHUUHSATH Bix
MOKYMIS Yy BUIJIAAlI KOMIIEHcamlii 3a HpoJak TOBapiB BEKCENb 1O OTPUMaHHS,
CTaBKa BIJICOTKA SIKOTO Oyze HM)XYOIO 32 pUHKOBY. Koy OMOBIIEHICTh ()aKTHUHO
€ (hIHAaHCOBOIO OIEpalli€lo, CIpaBeAMBa BapTICTh KOMIICHCAIii BH3HAYAETHCS
HIJISIXOM JAUCKOHTYBaHHS BCIX MalOyTHIX HaJIXO/DKEHb i3 BUKOPHCTAHHIM YMOBHOT
CTaBKH BiJICOTKa. YMOBHa CTaBKa BiJICOTKa Oy/le HaWTOYHIIIE BH3HAUYEHA 3 JIBOX
HaBEJICHUX J1aJli CTaBOK:

a) JOMIHYIOYOi CTaBKM Ha TMOJIOHMH IHCTPYMEHT €eMIiTeHTa 3 MOJiOHOI0

KPEJUTHOIO CTaBKOIO; abo

,

2 . . ) . ,
Jus. Takox [IKT-31 “/Joxio: 6apmepHi onepayii, noe’s3ami 3 pekiamuumu nociyeamu”.
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MCBO 18

12

0) cTaBKH BiZICOTKa, sIKa JJUCKOHTYE HOMIHAJIbHY CyMYy KOMIIEHCallil iIHCTpyMeHTa
JI0 TIOTOYHOT rPOIIOBOT I[IHM MPOAAXKY TOBAPIB UM HAJAHHS MOCIYT.
Pi3HUIS MDK CHpaBeUIMBOI0 BapTICTIO Ta HOMIHAJBHOIO CYMOIO KOMIEHcamii

BHU3HAETHCA K JOXiJ BiI BifcoTKa 3rimHO 3 maparpadamu 29 i 30 ta 3rigHO 3
MC®3 9.

Komm toBapu abo mociyrn oOMIHIOIOTBCS UM MiAJIATalOTE 0OMiHY Ha ToBapH abo
MOCIYTH, TOJIOHI 332 XapaKTepOM Ta BapTIiCTIO, OOMIH HE PO3MIISAJAETHCS SK
ormepailisi, sika reHepye Aoxia. Lle 4acTo BimOyBaeThCs 3 TAKMMHU TOBAPAMH, K OJis
a00 MOJIOKO, KOJIM TTI0CTa4YaJIbHUKH OOMIHIOIOTBCS 3aracaMy B Pi3HUX perioHax st
BYACHOTO 33JI0BOJICHHS IIOTNIUTY B NeBHiM MicueBocti. Koau ToBapu mponarorhbes
abo MOCIyrd HaJaroThCs B OOMIH Ha HEMOMAIOHI TOBapH YM IIOCIYTH, OOMIH
pPO3IIISIIAEThCS  SAK OIeparlis, ska reHepye noxim. JloXig OMLIHIOEThCS 3a
CIpaBeJIMBOIO BapTICTIO OTPUMAHUX TOBapiB a0 MOCIYT, CKOPUTOBAHOIO Ha CyMy
OyAb-SKHUX TEPEJaHUX TPOIIOBUX KOINTIB a00 iX €KBIBAJCHTIB. SIKIO0 HEMOXKIHUBO
JIOCTOBIPHO OLIIHUTH CIPaBEUIMBY BapTICTh OTPUMaHUX TOBapiB ab0 MOCIYT, JOXi]
OLIIHIOEThCS 33 CHPaBEIUIMBOIO BapTICTIO MepejaHux ToBapiB abo mmociyr,
CKOPHI'OBaHOIO Ha CyMy OyJb-KHX IIepeJJaHuX TpOLIOBUX KOMITIB abo ix
€KBiBaJICHTIB.

InenTudgikanisa onepauii

13

Kpurepii Bu3HanHsa B nboMy CTaHAApTI, SK IPaBHIIO, 3aCTOCOBYIOTHCS OKPEMO IO
KokHOT onepauii. [Ipore 3a meBHMX 0OCTaBUH JUIsi BiOOpa)KeHHs CyTi omeparii
Tpeba 3acTOCOBYBATH KpHUTEpil BU3HAHHS 10 KOMIIOHEHTIB OJHIEl omeparii, sKi
MOXHa ineHTHdiKyBaTH OKpeMmo. Hampukmaa, KOIM IiHa NPOAAXY INPOAYKTY
BKJIIOYAE€ CyMy 3a MOJAJbIIl MOCHYrH, Ky MOXHa ineHTH(]IKyBaTh, s cyma
BIZICTPOYYETHCS 1 BU3HAETHCS SIK JOXIJ Y Mepiofi, KOJIM MOociyrd Oyiau (GakTHIHO
HajgaHi. | HaBmaku, KpuTepil BU3HAaHHsS 3aCTOCOBYIOTBCS IO JIBOX a0o Oijblie
orepariiii pa3oM, KOJIM BOHH TIOB’s3aHi B Takuii criocio, 1110 komepuinHuii edekr He
MOXHa 3po3yMiTH 0e3 IMOCWJIaHHS Ha cepilo omepauiid y iioMmy. Hanpukmnan,
Cy0’€KT TOCIIOJIAPIOBaHHSI MOXE TPOJATH TOBAPU i OJIHOYACHO YKJIACTH OKPEMHi
JIOTOBIp Ha MNpWAOaHHS LMX TOBapiB Mi3HINIE, y Takuid CIOCIO CIIPOCTOBYIOUU
CYTTEBUI pe3yNbTaT omepauii; y TakoMy BHUNAAKy OOWABI omepaiii MaroTb
PO3IIISIATHCS pa30M.

IIponax ToBapiB

14

Joxin Bix mpoaaxy ToBapiB Ma€ BHU3HaBaTHCS B pasdi 3a10BoJIeHHSl BCiX
HaBeJIeHHUX JaJIi YMOB:

a) cy0’ekT TrocnoAaplOBaHHA INepeJaB MOKYINIEeBI CyTTE€Bi pusukm i
BHHATOPO/H, OB’ A3aHi 3 BJIACHICTIO Ha TOBAP;

“®onn MCD3
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MCBO 18

0) 3a cy0’€KTOM rocnofaplOBaHHS He 3AJTUINACTHCH aHi MoJajblIa y4acTh
YHOpaBJIiHCBKOTO TMepcoHany y (opmi, sika, K MpaBWjIo, MOB’si3aHA 3
BOJIOAIHHSIM, aHi e()eKTUBHHIT KOHTPOJIb 32 MPOAAHUMH TOBAPAMH,

B) CYMY J0XOIy MOKHA J0CTOBIPHO OL[iHUTH;

r) i#MOBipHO, 0 10 cY0’€KTa roCHOAAPIOBAHHS HAIIMIYTh €KOHOMIi4YHi
BUT'O/IU, OB’ s13aHi 3 onepaili€io; Ta

I) BHUTpaTH, sIKi OyJu a0o OyayTh MOHeceHi y 3B’A3KY 3 omepaunicio, MOKHa
J0CTOBipHO OLIHUTH.

OmiHka MOMEHTY, Ha SIKUH Cy0’€KT TOCHOAApIOBaHHA IIepeae MOKYIIEeBl CyTTEBI
PH3UKH 1 BUHArOPOIY IOAO BOJOIIHHS, BUMarae BUBYCHHsS OOCTaBHUH omepauii. Y
OLTBIIOCTI BUMAIKIB TIepeiada PU3HKIB Ta BHHATOPOJ 100 BOJIOMIHHS 30iraeThes
3 Tepefayeo IOPUAMYHOrO IIpaBa BIACHOCTI a00 3 Mepefadcro y BOJOIIHHS
nokymis. Came Tak BigOyBaeThCs 3 OUIBIIICTIO PO3APIOHMX TOProBIIB. B iHIIMX
BUIIAJIKaX IIepeada PHU3UKIB Ta BHHArOpPOA INOJO BOJIOAIHHS BiOYBAa€ThCS HE
OJJHOYACHO 3 Mepelayelo FOPHIMYHOIO IpaBa BJIAacCHOCTI abo 3 mepemadero y
BOJIOAIHHS.

Skmo B Ccy0’€KTa TOCHOAAPIOBAHHS 3AJIMINAIOTHCS CYTTEBI PH3MKH  IOJ0
BOJIOJIIHHSI, OTIepalis He PO3TILINAETHCS K MPOJAXK 1 JOXiM He BU3HAEThCA. Cy0 eKT
rOCIO/IaPIOBaHHS MOJXe 30epiraTu 3a COO00I0 CYTTEBHM PU3HK LIOA0 BOJOMIHHS MO-
pisHomy. [lpukiagamMu cuTyalii, y SKUX CYO’€KT TOCIO/ApIOBAaHHS MOXe
30epiratu 3a co0OI0 CYTTEBI PH3HWKH Ta BHHATOPOAM BiJ BOJIOMIHHS, € BHITAIKH,
KOJIH:

a) y cy0O’exkta TOCHOJapiOBaHHSA  3aJMINAEThCS  3000B’SI3aHHA  IIOJO
HE3a/J0BIIBHOTO BHKOHAHHS pOOIT, SIKE HE OXOIUIIOETHCS 3BUYANHUMHU
rapaHTiHHUMU 3a0€3MEUCHHSIMH;

0) omepaHHS JOXOXIY BiJl TIEBHOTO MPOJAXKy 3aJICKUTH BiJl OTPUMAHHS JOXOIY
MTOKYIIIIEM BiJ] BIACHOTO MPOJIaXKy IIUX TOBAPIB;

B)  BiJBaHTaXEHI TOBapH MIUIATAIOTH IOAAIBIIOMY MOHTaXy 1 Lel MOHTaXx €
CYTTEBOIO YaCTHHOIO KOHTPAKTy, AKMH Ie He OyB 3aBepUIeHHH CyO’€eKTOM
rOCHOJIapIOBAaHHS; Ta

r) TOKylelmb Mae IpaBO aHYJIIOBaTH NpHAOAHHS 3 NPUYMH, BU3HAUCHUX Y
KOHTPAKTI Ha Mpojax, i cy0’eKT rocrojapioBaHHs He Ma€e BIEBHEHOCTI L1010
HMOBIPHOCTI TOBEPHEHHSI.

SIxmio B cy0’€KTa TOCIIOapIOBaHHS 3aJIMINAETHCS TUIBKW HE3HAUHHH PHU3HK ILOJIO
BOJIOAIHHS, OIEpallisi BBaKae€TbCS IMPOJAKEM 1 JOXiJ BH3HaeThcs. Hampukian,
NpoJIaBellb MOXKE YTPUMYBATH IOPUINYHE MPABO BJIACHOCTI HAa TOBapH BHHSATKOBO 3
METOI0 TapaHTii OTpUMaHHS IEBHOI CyMH. Y TakOMy BHIAJKY, SIKIIO CyO’eKT
TOCIIO/IapIOBAHHS ~ IIepefiaB  CyTTEBI  PU3MKM  Ta  BHHArOpoad  IOJO
BOJIOIHHS, Ollepallis BBaKae€TbCSd MPOAAKEM 1 JIOXIA BH3HAETHCS. [HIINM
NPUKJIAJOM YTPUMaHHSA cy0’€KTOM TOCIIOJIapIOBaHHS TUIBKH HECYTTEBOTO PH3HKY
I10J10 BOJIOAIHHS MOKe OyTH po3ApiOHMIA mpojax, sSKuil nependadae MOBEPHEHHS
TPOLIOBUX KOIUTIB B pa3i HE3a/J0BOJICHHS KI€HTAa. Y TaKkUX BHIAJIKaxX JOXil
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BU3HAETHCS HA MOMCHT NPOJNAXy 3a YMOBH, IO MPOJABEIh MOXE ITOCTOBIPHO
OIIIHUTH MaWOyTHI TOBEPHCHHS 1 BHU3HA€ 3000B’s3aHHS IOJ0 TOBEPHEHHS,
0a3yrovich Ha MMOIepPeTHFOMY JOCBIiMI Ta IHITUX JOPEYHHX (paKkTOopax.

Jloxin BH3HAETHCS, TUIBKM KOIM € WMOBIPHICTh HAJXO/DKEHHS JO Cy0’eKTa
TOCTIOJApIOBaHHSA EKOHOMIUYHUX BHWTiJ, IIOB’S3aHMUX 3 OIEpamiero. Y IeSKuX
BUTIAIKaX IIi€i WMOBipHOCTI MOke He OyTH IO OTPHUMAaHHS KOMIeHcarii abo 1o
YCYHEHHsS HeBW3HadeHocTi. Hampuximaa, Moke OyTH HEBH3HAYEHICTh IIOJO
OTpPUMaHHS JO3BOJY 1HO3€MHOI YpsIOBOI YCTaHOBH Ha IepeKa3 KOMIECHCAIll Bix
npomaxy B iHo3eMHiH kpaini. Komm Takwii M03BiM HamaeThcs, HEBU3HAYCHICTH
3HMKA€ 1 JOXiJ BH3HAEThCA. lIpoTe, KONMM HEBHU3HAYCHICTH BUHHUKAE CTOCOBHO
OIJIaTH CyMH, sSKa BXXE BKIIOYEHA JO JOXOIy, ajle € CyMOw Oe3HamiiHOi
3a00proBaHoCTi 260 CyMOIO, IIOMO SKOI WMOBIPHICTH BiNIIKOAYBaHHS IepecTaia
ICHYBaTH, Taka CyMa BH3HAETHCSA SK BUTPATH, a HE SK KOPUTYBaHHA MEPBICHO
BU3HAHOI CyMH JIOXOJY.

Jloxoau Ta BUTpaTH, MOB’S3aHi 3 TIE CAMOIKO OIEpaIlielo abo IHIIOK MOJIEN,
BU3HAIOTHCSI OJHOYACHO; IICH TMpOIeC, SK MPaBHIO, HA3MBAIOThH BiIIOBIIHICTIO
JIOXONiB Ta BUTpar. Butparu, 30kpema rapantii Ta iHIII BHTpaTH, SKki OyayTh
TOHECEeH] ITiCIISl BiJIBAHTa)KEHHSI TOBApIB, SIK MPAaBHJIO, MOXYTh OYTH JOCTOBIPHO
OLliHEHI B pa3i 3a0e3nedeHHs IHIIMX YMOB BHM3HaHHS noxony. [Ipore noxin He
MOXe OyTH BH3HaHHM, SIKIIO BUTPATH HEMOXKJIHMBO JOCTOBIPHO OLIHWUTH; 338 TaKHX
o0cTaBHH Oy/b-sIKa BXKE OTPHMaHa 3a IPOJjaXk TOBAPiB KOMIIEHCALliSl BU3HAETHCS K
3000B’s13aHHSI.

Hapanus mocayr

Skumo pe3yabTar omepaiii, Aika nepeadayac HaJaHHA MOCIYr, MOxKe OyTH
NnomnepeHL0 OLHEeHUI [TOCTOBipHO, 10XiA, MOB’sA3aHMii 3 omepauico, Mae
BU3HABATHCS LIVIAXOM NOCHJIAHHS HA TOM eTamn 3aBepLIEHOCTI onepaii, AKuii
icHye Ha kiHenb 3BiTHOro mepiogy. Pe3yabTraTr omepanii Moxke OyTH
nomnepeaHLO0 OLiHEHUWii TOCTOBIPpHO Yy pa3i 3a10BOJIEHHSI BCiX HaBeleHUX AaJi

a) MOKHA JO0CTOBIPHO OLIHUTHU CyMY 10XO01Y;

0) € iiMOBipHicTH HAAXOIKeHHS A0 Cy0’€KTa rocnoAaAPIOBAHHA eKOHOMIYHUX
B) MOXKHA JOCTOBIPHO OLNIHMTH CTYNiHb 3aBepHICHOCTi omepanii Ha KiHenb

Ir) MOHA /IOCTOBIpHO OI[iIHMTH BUTPATH, MOHECEHi y 3B’fI3KY 3 omepauicro,
Ta BUTPATH, HEOOXiaHi 1 ii 3aBeplUEHHﬂ3.

3 Jus. Takox [IKT-27 “Oyinka cymuocmi onepayiil 6 ropuduuniii popmi yeoou npo opendy” ta IIKT-

»

31 “Hoxio: 6apmepni onepayii, nos’szani 3 pexiamuumu nocayeamu”.

20
YMOB:
BUTi/l, MOB’SI3aHUX 3 OlNepaIi€lo;
3BITHOrO mepioay; Ta
6
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MCBO 18

BusHaHHS D0XOAY IIJSIXOM ITOCHJIAHHS Ha CTYIIHB 3aBEPIICHOCTI OIeparii 9acTo
Ha3MBalOTh METOJIOM BIJICOTKa 3aBEPLICHOCTI. 3TiJHO 3 LUM METOJOM, JOXiJ
BU3HAETHCSA B THX OONIKOBHX IEpiojiaX, B SKMX HAJAIOTHCS MOCIYrH. BusHaHHS
JIOXOy Ha Lili OCHOBI Hajae KOPHCHY iH(OpMaIio moao o0csary mociayr Ta ix
pesynbTatiB npotsirom nepiogy. MCBO 11 Takox BuMarae BU3HAaHHS IOXOJy Ha
it ocHoBi. Bumoru nporo Cranaapry, sk NpaBHIIO, 3aCTOCOBYIOTHCS 10 BU3HAHHSA
JIOXONly Ta IOB’S3aHMX 3 HUM BHUTpAT II0JI0 ONepalii, siKi nepen0avyaoTh HaJaHHs
HOCIIYT.

Jloxin BH3HAETHCS, TUIBKM KOIU € WMOBIPHICTh HAJXO/DKEHHS JO Cy0’eKTa
TOCTIOapIOBaHHA CKOHOMIYHMX BHTIN, TOB’S3aHUX 3 omepamielo. Ame B pasi
BUHHUKHEHHS HEBH3HAYCHOCTI IOJ0 MOXJIMBOCTI OTPUMAHHS CYMH, SIKa BIXKE
BKJIFOYCHA JI0 JOXOJY, HEeoliadyyBaHa cyMa ab0 Cyma, CTOCOBHO SIKOI MEpecTae
ICHYBaTH MMOBIPHICTh BiJIIKOJYBaHHS, BH3HAETHCS SIK BHUTPaTH, a HE 5K
KOPUT'YBaHHSI CYMH IIEPBICHO BU3HAHOTO IOXOAY.

Sk mpaBmI10, Cy0’€KT TOCIOapIOBaHHS B 3MO031 3[IIICHUTH JOCTOBIPHY MONEPEAHIO
OLIIHKY MICJIsl TOTO, SIK BiH MOTOJMB 3 IHIIUMH CTOPOHAMH-YYaCHUKaMHM OIeparii
TaKe:

a) TpaBa KOXKHOI 31 CTOpIH, II0 MAIOTh IO30BHY CHIIy, CTOCOBHO IIOCIYTH, SIKa
Oyne HajaHa i OTpHMaHa CTOPOHAMH;

0) KOMIeHcallilo, HalaHy B OOMiH Ha MMOCIYTH; Ta

B) CHOCIO Ta CTPOKHU pO3paxyHKIB.

Sk mpaBmiio, cy0’e€KTOBI rOCHOJAPIOBAHHS HEOOXIHO MaTH €(pEeKTUBHY CHUCTEMY
BHYTpilIHBOrO  (QiHaHcoBoro  OroypkeryBaHHs  Ta  3BiTHOCTI.  CyO’ekT
TOCIIOaPIOBAHHS BIZICTEXKYE 1, 3a MOTPEOU, MEPErIsiIae MOMePe/IHI OLIHKA TOXOY
3 HagaHHsIM nociayr. [Totpeba B TakoMy meperiisiii He 00OB’SI3KOBO O3HAuae, II0
pe3yabTaT ornepailii He MoKe OyTH TOCTOBIPHO OLIHEHHIA MTONEPEIHBO.

CryniHp 3aBEepIICHOCTI Omepalii MOXKHa BU3HAUUTH pi3HUMHU criocodamu. Cy0’ekT
rOCMO/IaPIOBAHHS BUKOPHCTOBYE METOJ, SIKUi JIOCTOBIPHO BHMIPIOE HasaHi
MOCITYTH. 3AJIeXKHO BiJI CYTi Omepartii mi METOAH MOXKYTh BKITFOUATH:

a) O] BUKOHAHOI po0OoTH;

0) TmociyTH, HAaJaHI HA MEBHY JaTy SK BiJICOTOK JIO 3araJIbHOTO 00CATY TMOCIYT,
sIKi MaroTh OyTH HagaHi; abo

B) BHU3HAYCHHS NMHUTOMOI BarWm BUTPAT, MMOHECEHHUX JIO TMEBHOI JaTH, B 3arajbHiil
CyMi HOINEpeAHbO OIiHEeHMX BHUTpaT omeparii. Cyma BHTpaT, MOHECEHHUX [0
MEBHOI [aTH, BKJIIOYA€ TITBKKA Ti BHUTPATH, SKi BimoOpakaroTh (HaKTHIHO
HaJaHi MOCIYTHM Ha IF0 caMmy Jary. TilTbKHM BHTpaTH, SKi BimoOpa’karoTh
(haxkTiaHO HajmaHi mocayru (abo mociyrH, siki OyIyTh HalaHi), BKIIOYAIOTHCS
JI0 3arajIbHOI CyMH ITOTIEPEIHRO OIIIHEHUX BUTPAT OTepallii.

IIpomi>kHi Ta aBaHCOBI IUIaTeXi, OTPUMaHi Big 3aMOBHHKIB, 4YacTO He
BiZoOpaxaroTh cyMy (PaKTHYHO HA/IAaHHUX MOCIYT.

Doy MCD3 7
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25

26

27

28

Ha mpaxruiii, Kom MOCIyrH HAaJArOThCA NUISIXOM HEBH3HAUEHOI KIMBKOCTI Hii 3a
BU3HAYCHUI TepioJ] Yacy, JOXil BU3HAETHCS HA OCHOBI METOAY pPIBHOMIPHOTO
HapaxyBaHHS 3a BU3HAUCHWI TNEpioJl, OKPIM BHUIANKIB, KOJIU € CBIMYCHHS Ha
KOPHUCTh IHIIIOTO METOAY, SKHH Kpalle BioOpakae eram 3aBeplICHOCTi. SIKIo
TICBHA JIis € 3HAYHO OULTBII CYTTEBA MOPIBHSHO 3 IHIIMMU JisIMH, BU3HAHHS JOXOIY
BiZIKJTAZIA€THCS IO MOMEHTY BUKOHAHHS IIi€i CYyTTEBOT Jii.

SIKI0 HEMOXKINBO OCTOBIPHO OLIHUTH pe3yJbTaT onepanii, ska nepeadavae
HAJaHHS MOCJYT, T0XiA Ma€ BU3HABATHUCH TiTbKH B 00CA3i, 110 He MepeBUIYE
BHU3HAHI BUTPATH AKI NiAJISral0Th BiIIIKOIYBAHHIO.

Ha panHiX eTamax ormepailii 4acToO HEMAaE€ MOMJIMBOCTI JOCTOBIPHO OIIHUTH
pesynabrar omepanii. KpiM TOro, Moxke icCHyBaTH WHMOBIPHICTh, MO CYO’€KT
TOCIIOZIapIOBaHHS BIIIKOMY€E BUTpATH, MOHECCHI B xoji omepamii. OTxe, H0Xin
BU3HAETHCS TUIBKU B MEXKaxX THX IOHECEHUX BHTPAT, sKi, SIK OYIKYETHCS, OyIyTh
BiamkoaoBaHi. OCKiIBKY pe3yIbTaT Oneparii He MoKe OyTH JOCTOBIPHO OLIIHEHHUH,
NpUOYTOK HE BU3HAETHCS.

Sxmo pesymbrar omepamii He Moxe OyTH JOCTOBIpHO OIIIHEGHHWH 1 HE iCHYE
HMOBIPHOCTI BI/IIIIKOTyBaHHS IOHECCHUX BUTPAT, JI0XIJ HE BU3HAETHCS, & TOHECCHI
BUJIATKM BH3HAIOTHCS sIK BUTpaTd. KojM HEBU3HAYEHOCTI, SIKI HEPENIKOPKaIIU
JOCTOBIpHIM OLIHII pe3yJbTaTiB KOHTPAKTy, IEPECTalOTh ICHYBaTH, JOXi[
BU3HAETHCS BIAMOBIAHO 1o maparpada 20, a He 3rigHOo 3 maparpadom 26.

BincoTku, posiiiTi Ta TUBiAEHIA

29

30

31

32

Hoxin, sikmii BUHUKA€E B pe3yJbTaTi BHKOPHMCTAHHSI TPeTiMH CTOPOHAMU
aKTUBIB €y0’€KTa rocnojapoBaHHs, IO NPHUHOCATH BiICOTKH, POSITI Ta
JMUBiTEHIH, MAa€ BUZBHABATHCA HA OCHOBI, BUKJIa/eHill y maparpagi 30, sxio:

a) € HMOBIpHiCTb, N0 €KOHOMIiYHi BHIroaM, NOB’A3aHi 3 omepaui€lo,
HAIXOAMTHMYTh /10 €y0’€KTa rocrnogapoBaHHs; Ta

0) MOKHa IOCTOBIPHO OLIIHUTH CYMY A0XOAY.

Jloxin Mae BU3HABAaTHCS Ha TaKiid OCHOBI:

a) BiICOTKM MalOTh BH3HABATHCH i3 3aCTOCYBAHHSIM MeTOAY e(eKTHBHOI
cTaBKM BigcoTka, HaBegeHoro B MCBO 39, naparpa¢ 9 ta K35-K38;

0) posiaTi MalOTH BU3HABATHCS HA OCHOBI MPUHIUNY HAPaXyBaHHA 3TiHO i3
CYTHiCTIO BiimoBiAHol yroau; Ta

B) /HMBiIeHAW MalOTh BH3HABATHCH, KOJU BCTAHOBJIKWETHCA MPaBO
aKIioHepa HA OTPUMAHHSA BHILIATH.

[Buityueno]

Konu HeBumimadeHi BiACOTKH Oynu HapaxoBaHi MO NMPHUAOAHHS IHBECTHIII, sKa
MPUHOCUTH BIJICOTKH, BIZICOTKH, OTPUMaHI IMIiCJIA FOTO, PO3MOIUISIOTHECS Ha MIEPioj
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JI0 mpua0aHHs 1 mepiof micis npuaOaHHS; aje TUIBKM YacTKa Micis MpuadaHHS
BU3HACTHCS K JOXIII.

33 PosnTi HapaxoBYIOTBCS 3TiHO 3 YMOBaMH BiJIIOBIZHOI Yroau i 371e0iIbLIOTO
BU3HAIOTHCS HA IIi caMiii OCHOBI, KpiM BHIAIKiB, KOJH 3TiTHO i3 CYTTIO YrOAH
OiMBII BIATIOBIAHUM € BHW3HAHHA [OXONy Ha SKIHCH IHINHA CHCTEMAaTHYHIA Ta
palioHaIbHii OCHOBI.

34 Jloxin BU3HAETHCS, TUIBKH KOJIU iCHYE WMOBIPHICTh HAJXOJDKEHHS 1O CyO’ekTa
TOCMIOJIAPIOBAHHS EKOHOMIYHUX BWTiJ, TMOB’si3aHMX 3 omepariier. [Ipore, komu
BUHHUKAE€ HEBU3HAYCHICTHh IOJI0 OTPUMAHHSA CYMH, Ky BXKE BKJIIOYEHO [0 CYMH
JIOXOJTy, HeOTpuMaHa cyMa (a0 cyma, 010 SIKOI IepecTae iCHyBaTH WMOBIPHICTD
BIJIIIKOIYBaHHS) BU3HAETHCSA SK BUTPATH, a HE SIK KOPUTYBaHHS CyMH MEPBICHO
BU3HAHOTO JIOXOY.

Po3kpurTs iHdopmanii

35 Cy0’€KT rocnogapoBaHHs MA€ PO3KPUBATH:

a) 00/ikOBi MOJITMKM, NPUAHATI I BHM3HAHHA [0XO1Y, BKJIIOYal04HU
METO/AH, SIKi 3aCTOCOBYIOTHCH HJIsi BH3HAYEHHS CTYNEeHS 3aBepUIEHOCTI
onepauii, o nepeadaYaOTh HAJAHHS MOCJIYT;

0) CcyMy KOXKHOI CyTTEBOI KaTeropii 10xoay, BU3HAHOI0 MPOTArOM IEBHOIO
nepioay, BKJIKOYAOYM A0Xil, OTPUMAHUM Bix:

i) mpomaxy ToBapiB;
i) HagaHHA MOCJYT;
iii) BigcorTkis;
iv) postaTi;
V) JauBigeHgiB; Ta
B) CYMy Joxoay, sIkMii BMHUKAa€ Bix oOMiHy ToBapiB a0o mocayr, 1o

BKJIIOYEHO /10 KOKHOT CYTTEBOI KaTeropii 10xony.

36 Cy0’eKT rocrogaproBaHHsI PO3KpUBA€E OY/b-SKi YMOBHI 3000B’si3aHHS Ta YMOBHI
aktuBH BinmoBigHO 10 MCBO 37 “3abesneuents, ymogui 30608 si3anHs ma yMOGHI
axmuen”. YMOBHI 3000B’sI3aHHS Ta YMOBHI aKTHBHM MOXYTh BHHHKATH BiJl TaKHX
CTaTel, SIK BUTPATH Ha rapaHTiiiHe 00CIyroByBaHHS, NMpeTeHs3ii, mrpadHi caHKIi{
a00 MOXKJIFB1 30UTKH.

JlaTa HaOpaHHS YMHHOCTI

37 Ieit Crangapt HabWpae YMHHOCTI JyIsi (JiHAHCOBOI 3BITHOCTI 3a 3BiTHI TEpPioH, SKi
nounHaoThed 1 ciunst 1995 p. abo mizHimre.
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38
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40

41

42

10

Joxyment "CoOiBapTicTh iHBECTHIIH Yy MOYipHi, CHUIBHO KOHTPOJHOBaHI abo
acouitioBani mignpuemctBa" (3minm g0 MC®3 1 "llepwe 3acmocysanms
Miscnapoonux cmanoapmie ginancosoi 36imnocmi" Ta MCBY 27 "Konconidosana
ma okpema Qinancosa 3¢imuicmy"), BunylieHi y tTpaBui 2008 p., 3MiHuB naparpad
32. Cy0’ekT rocrnofapioBaHHsI 3aCTOCOBYE IO 3MiHY MEPCHEKTUBHO JUIS PIYHUX
nepioziB, ski mo4ymHaroThes 1 ciuns 2009 p. abo mizHime. bBinem pasHHE
3aCTOCYBaHHSI JIO3BOJISIETBCS. SIKIIO CYO’€KT TOCHOJAPIOBAHHS 3aCTOCOBYE
BiAMoBiaHI 3MiHM y naparpadax 4 ta 38A MCBY 27 ans Guisin paHHBOTO Hiepiony,
BiH Ma€ 3aCTOCOBYBATH OJHOYACHO i 3MiHy 10 maparpady 32.

[Bunyueno]

MC®3 9, Bunanuii y xoBtHi 2010 p., 3miHuB maparpadu 6r) ta 11 i BUTy4YHB
maparpad 39. Cy0’ekT TOCHOJAapIOBaHHS 3aCTOCOBYE IIi 3MiHHM, KOJH BiH
3actocoBye MC®3 9, Bunanuii y sxoBTHI 2010 p.

MC®3 11 "Cninvua Oisnvuicms”, Bugaanit y tpaBHi 2011 p., 3MiHEB maparpad

60). Cy0’eKT rocroaproBaHHs 3aCTOCOBYE ITi0 3MiHY, SIKIIO BiH 3acTocoBye MCD3
11.

MC®3 13, Bunanuii y tpashi 2011 p., 3MiHMB BU3HAu€HHs CIIPaBEJIMBOI BapTOCTI

B maparpadi 7. Cy0’€KT TOCIOJaprOBaHHS 3aCTOCOBYE II0 3MiHY, SKIOIO BiH
3actocoBye MCD3 13.
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